m‘ ABSM & ASSOCIATES
' Chartered Accountants

Independent Auditors’ Report

T,
The members of JOYWING FOUNDATION

Report on the Audit of Standalone Financial Statements

We have audited the accompanying standalone financial statements of, JOYWING
FOUNDATION which comprise the Balance Sheet as at 31 March 2022, the Statement of Profit
and Loss for the year then ended, and notes to the financial statements including a summary of
significant accounting policies and other explanatory information.

Basis for Opinion:

We conducted cur audit of the standalone financial statements in accordance with the
Standards on Auditing {SAs) specified under section 143{10} of the Companies Act. 2013. Qur
respansibilities under those Standards are further described in the Auditor's Responsibilities for
the Audit of the Standalone Financial Statements section of our report We are Independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the ethical requirements that are relevant to our audit
of the standalone financial statements under the provisions of the Companies Act, 2013 and
the Rules there under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and ICAl's Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our audit opinion on the standalone

financial statements,

Information other than the Financial Statement and Auditor’'s Report thereon:
The Company's Board of Directors is responsible for the other information. The other

information comprises the Report of the Directors and the Annexure for conservation of
Energy, Technology Absorption and Exchange eamings and outgo but does not include the
Financlal Statements and our
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Auditor's Report thereon.

Our opinlon on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other Information and, in doing so, consider whether the other information is materially inconsistent
with the standalone finandal statements or our knowledge obtained during the course of our audit
or gtherwise appears ta be materially misstated,

If, based on the work we have performed, we conclude that there is a material misstatement of this
other Information; we are required to report that fact. We have nothing to report in this regard.

Managament's Responsibility for the Financial Statemants

The Company's Board of Directors |s responsible for the matters in section 134(5) of the Companies
Act, 2013 ("the Act”) with respect to the preparation of these financial statements that give a true
and fair view of the financial position, financial performance of the Company in accerdance with the
accounting princples genarally accepted in India, including the Accounting Standards spacified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility
also includes the maintenance of adequate accounting records Tn accordance with the provision of
the Act for safeguarding of the assets of the Company and for preventing and detecting the frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of internal financial control, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of tha
financial staterments that give a true and fair view and are free from material misstatement, whather
due to fraud or error.

In preparing the financial statements, the Management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless Management either intends to liquidate the
Company or to cease aoperations, or has no realistic alternative but to do so.

Those Board of Directors -are also responsibie for overseeing the Company's financial reporting

process,



s nsibility for the audit of Standalone Financial

Our objectives are to obtain reasonable assurance about whether the standalone financial

statements as a whole are free from material misstatement. Whether due to fraud or error, and to
issue an auditor's report that includes our opinion Reasonable assurance is a high leve! of assurance,
but Is not @ guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material If individually or in the aggregate, they could reasonably be expected to Influence the
econormic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perfoerm audit procedures responsive to those risks, and
cbtain audit evidence that is sufficient and appropriate to provide a basis for our epinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143{3)(1) of the Companies Act,
2013, however we are not responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such controls
as the company is a small company.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention In cur auditor's
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, lo modify our opinion. Our condusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to

cease to continue as a going concern.



+ Evaluate the overall presentation, structure and content of the financial statements, Including the

disclosures, and whether the financial statements represent the underlying transactions and events

In @ manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standzlone finandal statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasanably
knowledgeable user of the standalone finandal statements may be influenced. We consider
guantitative materiality and gualitative factors in (1) planning the scope of our audit work and in
evaluating the results of owr audit work; and [il) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant athical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the auwdit of the standalone financial statements of the current
period and are therefore the key audit matters, We describe these matters in owr avditor's report
unless faw or regulation precludes public disclosure about the matter or when, In extremaly rara
droumstances, we determing that a matter should not be communicated in our repart because the
adverse consequences of doing so would reasonably be expected to outweigh the public interast

benefits of such communication.

Opinion

in our apinion and to the best of our information and according to the explanations given to us, the
atoresaid financial statements, give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting prindples generally accepted in India
af the state of affairs of the company as at March 31, 2022, It's Profit, the changes in equity for the



yedr on that date,

Report on other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report] Order,2020, issued by the Central Government of
India in term of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure
'A' a statement on the matters specified in the paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by section 143{3) of the Act, we report that:

al We have sought and obtained all the infarmation and explanations which to the best of our
knowledge and bellel were necessary far the purposes of our audit.

b} In our opinlon proper books of account as required by faw have been kept by the Company so
far as appears from our examination of those books,

t] The Balance Sheet, the Statement of Profit and Loss, and  the statement of changes in equity,
dealt with by this Repart are in agreement with the books of account,

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

&) On the basis of written representations received from the directors as on 31 March, 2022, taken
on record by the Board of Directors, none of the directors is disqualified as an 31 March, 2022, from
being appointed as a director in terms of Section 164(2) of the Act.

f| With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls Company is exempted vide notification
dated 13" June 2017 vide GSR No.SE3(E} in view of having less turnover of less than Rs. 50 Cr and
aggregate borrowings less than of Rs.25 Cr, so there is Exemption provided to the Company u/s
143(3) from the reporting on the adequacy of internal finandal controls system and operating
effectiveness of such controls U/s 143(3).

B} With respect to the other matters included in the Auditor's Report and to our best of our
inferrmation and according to the explanations given to us:

L. The Company has disclosed the impact of pending litigations, if any on its financial position in its
financial statements,

. The Company did not have any long-term contracts including derivative contracts: as such the




i,

Wi

guestions of commenting on any material foreseeable losses thereon do not arise,

There has been no occasion in case of the company during the year under report to transfer any
sums to the Investor Education and protection fund. The question of delay in transferring such
sums does not arise.

The Management has represented to the best of knowledge and belief other than as disclosed in
the notes on accounts that no funds have been advanced orloaned or invested (either from
borrowed funds, securities premium, or any other sources or kind of funds) to any other parson
[s) or entities, Including Toreign Entity {Intermediaries} with understanding that the Company
shall directly or Indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (Ultimate Beneficlaries) or Provide any guarantee
or security or like to.or on behalf of the Ultimate Beneficiaries

The Management has represented to the best of knowledge and bellef other than as disclosed in
the notes on accounts that no funds have been received from any other persan (s} or entities,
intluding foreign Entity (Intermediaries) with understanding whether recorded in writing or
otherwize that the Company shall directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company [Utimate
Beneficiaries) or Provide any guarantees or security or llke to or on behalf of the Ulimate
Beneficiaries

Based on audit procedures which we considered reasonable  and appropriate I tha
circumstances nothing has come to our notice that has caused us to belleve that the
representations under sub clause () and {ii) contain any material misstatement.

The Company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act 2013,

vpTns 2240252 F BA HPUtruves (Anoop Bhatia)
PLACE: JAIPUR Partner
DATED: 2.5 Jog| Loz o M.NO- 302527




JOYWING FOUNDATION
CIN NO:USS3RI201 9NPLOGGI0T
Bakance Sheet s at 315t March, 2022
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JOYWING FOUNDATION
CIN NO:USS300RIZ019NPLUGEY0T

lncome & Expenditure A/C for the year ended on 31st March 2022

(Amonnt in T"00) {Amouni in i)
Particulars Annexure No.| Asat 31st March 2022 | Asat 31st March 2021
[[NCOME: e = ol
| Cirants and donation received i 4098 36106
Interest income - -
Cther income > -
Total lncome (A) 008 361,06
L tilizution on Project activities = == g==Te :
Depreciation s amorization expenses . '
Other expenses == 219.31 368,00
Totul Expenses (B) T19.01 368,00
Excess of expenditure over Income during the year | 178377 6,04 |
The accompunying notes are on integral part of the Financial Statements.
A per our Report of geen date For nnd on behalf of the board of
For ABSM & A Joywing Foundation
Chartered Ac
(FRN: 0158 ]
i w o
Y I:':J" : !
& NAMANARLR
(Anoop Bhatin (Prateek Pandey) {Charvimd ra Singh)
Partner Direetor Diector
S 402527 DN 0604820 DIN:DEM0EE21
Place: J‘.ui|1|.|r

[hate: Eﬁfﬂﬁf.zaéa

UBIN: 2 2 Yp 22 7 BA Ml e 25




JOYWING FOUNDATION

CIN NO:US5300J2019NPLOGG90OT
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022
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Particulars
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Add: Med ProfitiLosa) Afler fux trsnsfennsd rom Skstement of Profit o Loss - <,
f'-"-".';'-’“_'L".l; pvadshils for appropeisions 47343 4T 8]
Less: Anpropristions
Surplas i Smement of Frofic & Lass T3] ~ATE4
lTI:Illl Heserves & Surplo L) LY
WM BORRBOWINGS
Fur the yeur | For ihe year
s Mareh 2012 2011
-iﬁmmh!'!] ni i T
Lonm from Director
1P ratezk Pancdes
opensg halange Bk 1] drllik 1 1
o during i vear 261K .
Lo from sthers e -
Total Shari Term Eu-r'nlmllq_.!i Ben, 1 LA

Mie: A certificate hus been received from ihe dirgctor then be hos given kean out of his ows Tusds sad ool

from any borrowed fund.

Fn'l' the vesr For ibe VEAT
eneled 31 emibed 31 March
b Mareh 2012 2021
KA muunt in € B {{Amuumi in rma
{Frovision fior sadie s S2.50 AT
Salary Payabie ). 0 L6000
Provisien for Registration uw's L2AA e 150400 150000
ITDHISHHHT"IW[IHH 2R 41000
Fur dae year Fur ihe year
gmtled 31 :ud-r-g 31 March
r'__I'I-_'I_I.!'l'-:lt'‘III!I pilr3)
Amount kn CO0J(Amawat in £00
2 Balanoes with Baiiks
_In Cwreni Aseomni- HEFC Bank Lud, 571658 J37.18
b} Cash s Hand -
Tatal Cash and Cazh Equivalents STLGS 537,18 |

| L
) ;.lf"&
P

(awirdie



For the year entled | For the year ended
I"i.l‘l.i‘:nh__l_l i HI'Hi'H_J?l 013 31 March 2021
AAnmwust s T Amagnt in 10|
Dionatsan Reoened 3106
Bamiation fFom Aditva Pandey 1000
Cemptica fim P ['an Sl9H
Total Ciber lngume 401,98 S0 1106 |
10 GIMER EXPENSES
For the year ended | For the year emiled
Farticelirs 31 Muarch 2032 3 Mirch 2621
(Amaant o 3900} mumf {00
(AL foes 129.40 — i
(lther Expemie 7.0 Lo
Sabry R130 160.00
Hanik (.03
Distnibution of Food H_EIML!B 597
Total (hber Bapeases 21031 ELE N

e peeompanying nes e an inbsgral part of the Financlsl Stiemenis.

Mg per aur Baepon ol even g
For AIRSM & Assac

Place: Jaipar
Date: 250 E.I'IME_.E'

UBIN: 22 Ly L B .g,qﬂ;;:”m##gs.
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JOYWING FOUNDATION
CIN NO:USS300RJ2019NPLOGG0T

Analytical Ratios
Hatims
.. 1 % chunge from
Particulars Units | 305t March 2022 | st March 2021 | Mar 31, 2021 to
Mar 31, 202
[Current Rato Times .47 kS5 11E77
Dbt -Fariiy Ratin Timea - - -
Teht Service Coversge Ratio Times - - .
brvemiony Tiamover Hatio Timus - - -
Trade Receivables Tumver Ratic Times - - -
I e Fayables Tarnover Railo Times . -
et Capital Turnover Ratio Thmes . '
bdet Profit Raiip Trerceninpe . -
F=urm an Equiy Ratio Perceniage - - -
R zurn on Capitil emplayed Percentape 20173 =116 (94423
R zturn oo levestment Percentage -3 1964K79 -1.39 155 4c
Elemants of Halios
Rutios: I_—}Irgﬂlwﬁ_wﬁn__ A | 311 March 2021
Mumeratar [henceninatar [ Mumerntor o
Corrent etk 68 |,222.91 537 14 LOT0 1]
Db Eauity o 860,11 : 600,11 .
Db Service Covernge Rtk (17K ; .94
Iiveniany I'MH_LP-'-:I Wty (T . -
| Trae Recevables Tamover ko - . - :
Trade Puvehles Tumover Ratio . = - 1
Mot Caplial Tamower Rotio . (681 26)] - (R |
[Nl Profit Rasio -178.3) = 4.H -
[Return on Equiry Ratio -178.33 - =454 ;
[etarn en Capital employed 17813 B, | 4,0 B0k, | |
{Retam on Invesiment 17533 71 a5 <4 14 51718
Conslderation of Elemenis of Ratls
{21 Curreni Rmio, Munsrator=Current Assels
Denominster=Current Linbilifies
£ Digtsi-Equity Watm, Mumerator=Togal Diebe

(e Dbt Berwice Coverngo Ratio,
(i Inventary furmover o,

i Trade Ricelvables turmaver mbka,
(1 Trade pavabiics lurnover ralio,
fg) bzt paplinl wmnover mein,

(i MNe iesdfit mida,

iy Ruen an Equsy Ragin,

L Feeturn am Capatal emphiyed,

{1k Returm om Invescment

)

i

LT

Denninstor=Toetal Equiny - Revalustion Heserve

tumerstor=Profit before Tax +Floanoe Cost + Depreciation
Benominator=fepayment of Barrowings + Enterest on Borrowings
Mumeriter=Cost of Goods Sald

Denominater=Average nventory

Mumerator=Total Sales

Desominaor=Averoge Trade Receivabies

Kuiiarator=Total Purchises

Deraminmar=Average Trade Payables

Mumeraior=Hovenee fiom operalions

Drenominator=Working Capital{i.e. Current Asseti-Current ] inhilities)
iMumersior-Mer Prafln ziter ix

Denominaior=Revenue from operalions

Mumerator=Mer Prafit Afler Tox

Brenominstor=Aversge Sharcholder's Equity

tumersioe=Earmings Hefore Inferest & Thuos

Denominator= Total Networiht Tainl Debi+Towl Daferred Tax Lisbility
humerntor=Earnings befoe laleres & (oes
Denominntor=Total Asses

(hawsindig



IOYWING FOUNDATION

CIN: USS300RI2019NPLOGES07
NOTES TO FINANCIAL STA ENT FOR THE YEA DED 31.03.2022

1. CORPORATE INFORMATION

Joywing Foundatfon is a Section 3 company Incorporated on 07.11.2019. The registered
office of the company is situated at G5 Pandey 5 2 55 Rijensi Sati Nag, JAIPUR RJ, 102019, IN.
The Company Is engaged in Social Work Activites.

2. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

2,1 ACCOUNTING CONVENTION

The financial statemients are prepared under the historical cost convention, on acerual basis,
in accordance with the generally accepted accaunting . principles in India, the Atcounting
Standards specified under section 133 af the Companies Act 2013 read with Bule [7) of the
Companies [Accounts) Rules 2014 and the provisions of the Companies Act, 2013,

2.1 PROPERTY, PLANT AND EQUIPMENT

2.2.1 TANGIBLE ITEM:

Currently there are no Fixed Assets in the company, Hence no depreciation has been
provided.

2.3 BORROWING COST

General and specific barrowing costs [ Including exchange differences ansing fram foreign
currency borrowings to the extent they are regarded as an adjustment ta the interest cost)
directly attributable to the acquisition, construction of production of qualifying assets,
which are assets that necessarily take 3 substantial period of time to get ready for their
intended use or saie are added to the cost of those assets, until such time as the assets are
substantially ready for their intended use. All other borrowing costs are charged to
Statement of Profit and Loss over the tenure of the borrowings,

1.4 REVENUE RECOGNISATION
Reverue |5 recognized either at a paint in Hime or aver time, when the Company satisfies

perfarmance obligations by transferring the promised sesvices to its customers.

Interest Income (except interest on refund of taxes} is accounted for on time proportionate
basis taking inta account the amount outstanding and the interest rate applicable. Interest
en refund of taves s booked in the year of receipt,

?/,)”V Chawindry




2,6 TAXES ON INCOME

Income tax expenses comprises current tax and deferred tax charge or credit, Provision for
current tax is made on the basis of the assessafile income at the tax rate applicable to the
relevant assessment year, The Deferred tag Assets and deterred tax liability Is calculated by
Ipplying tax rate and tax laws that have been enacted ar substantively enacted by the
Balance Sheet date. Current tax |s accounted for after taking Into account deductions that
are expected to be avallable to the company. Deferred tax fs accounted for by computing
the tax effect of timing difference, which arise in a year and reverse In subsequent periods.
Deferred Tax assets are not recognized unless there Is “virtual certainty’ that sufficiant
future taxable income will be available against which such deferred tax assets will be
realized. However, as there are na profits in the relevant Year, no provision for tax has been
madi.

4.7 INVESTMENT

Investmant that are readily reallzable and intended to be heid for not more than 3 yEAr are
classified as current investment. All ather vestments are classified as long tarm
nvestments,

Current investments ara carried at lower of cost and fair value determined on an individual
tnvestment. basis, Long term Investmants are carried at cost. However, provision for
diminution in value is made to recopnize a decling other than temporary In the value of the
Investment. Cost comprise of fts purchase price and include acquisition charges such as
brokerage, fees, tax duty or cess:

2.8 PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provisions: Pravisions are recognized when there is 3 present obligation as a result of a past
event, It is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and there Is a refiable estimate of the amaunt of the
obligation. Provisions are measured at the best estimate of the expenditure required to
settle the present obligation at the balance sheet date,

Contingent Liabilities: Contingent liabilities ars disclosed when there is a possibie obligation
Arising from past events, the existence of which will ha confirmed only by the cccurrence or
non-cccurrence of one or mere uncertain future events nat whally within the control of the
Lompany or a present obligation that arises fram past events where il is either not probable
that an outflow of resources will be required to settle or a reliable estimate of the amount
cannot be made.,

::/.
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Contingent Assets: Contingent Assets are nelther recognized nor disclosed in the financiat
statements.

2.9 EARNING PER SHARE
Since there is no Share Capital in the company, earning per share cannet be calculsted.

2.10 USE OF ESTIMATES

The preparation of financial statements requires estimates and assumptions to be made
that affect the reported amount of assets and liabilities an the date of financial statements
and the reported amount of revenues and expenses during the reporting period. Difference
between the actual results and estimates are recognized in the period in which the results
are known / materialized,

2.11 EMPLOYEES BENEFITS

Contributions to defined contribution schemes such a5 provident fund, employees’ state
nsurance, labour welfare fund and superannuation scheme etc., are charged as an expense
based on the amount of contribution required to be made as and when services are
rendered by the employees. Company's: provident fund contribution, fs made to a

government administered fund and charged as an expenses to the statement of Profit &
Loss.

The company also provides for retirement/ post-retirement benafits in the form of Gratuity,
leave encashment and compensated absences and charged the same to the statement of
profit and loss, in the year in which employes has rendered services on acerual basis.

As per the management, there is non- applicabllity of Employees’ State Insurance, 1948 and
Provident Funds Act, 1025

2.12 CASH AND CASH EQUIVALENTS

Cash and cash equivalent in the balance sheet comprise cash at banks and cash/ cheques on
hand and shart-term deposits with an criginal maturity of three manths or less, which are
sublect to an insignificant risk of cha nges im value.

However, the Company does not have balance of Cash in Hand and short-term depaosits on
the Closing date of financials.

2.13 CLAIMS & BENEFITS

Business claims if any like interest on delayed payment, deduction for delayed delivery etc,
deductions due to default in services, Reimbursement of expenses, Insurance claims;
compensations and deductions are genaraily aceounted for as and when accepted. Liability




for clalms against the tompany s recognized an aceeptance by the Company [ receipt of
award by the Arbitrator and the balance claim, if disputed/ contested by the cantractor is

shown as contingent lizkility, The claims prior to Arbitration award stage are disclosed as
contingent lability,

2.14 All figures in financial statement has been rounded off to nearest hundrad.

3. REMUNERATION TO STATUTORY AUDITORS

(Amount in Rs.)
Particulars = | 31.03.2022 | 31.03.2021
As Auditors =
Statutory Audit 17700.00 17700.00
In other Capacity 0.00 .00
Total | 1770000 | 17700.00

4 Other Additional Regulatory Information

[t} The Company does not have any Benami Property, where any proceeding has been
pending for holding Banami Proparty

i) The Companies have does not have transaction with companies struck off

{fii] The Company has not traded or invested In Crypto Currency or Virtual Currency during
financial year,

(iv) The Company has not borrowed from Bank ar Flon the basis of Current Assets during
the Financial Year,

v} The Company has not been deciared ac willful defaulter by any Bank or Flnancial
Institution or Govt, Autharity,

(vi) The Company has not advanced or lent or investad funds to any other person {s] or
entities, including forsign Entity [Intermediaries) with understanding that the Company shall

[a] Directly ar indirectly lend ar invest in ather persans or entities identified in any manner
whatspever by or on behatf of the Company {Ultimate Beneficiaries) ar

(b] Provide any guarantee or security or like to or on behalf of the Ultimate Beneficiaries

v ,
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(vii) The Company has not received any funds from any other person (s) or antities,
Including forelgn Entity (Intermediaries) with understanding that [whether declared in
writing ar otherwese that the Company shail

(@) Directly or indirectly lend or invest in other persans or entities identified in any manner
whatsoever by or on behalf of the Company (Ultimate Beneficia ries] or

{b}Any guarantes or security or like to or on behalf of the Wtimate Beneficiaries

[Wiii] The Company has nat made any such transaction which i not recarded in the books of
accounts that has been surrendered as income during the year in the tax assessments undar
the Income Tax Act, 1961 ( such as survey, search or any other provisions of the Income Tax
Act, 1961,

4.1 Related Party Disclosure

#. Name of Related Parties and Description of Relationship

; ﬁalarl;:mship Name of Party
I Directors Frateek Pandey
Lﬂh‘enur Chuvindra Singh

b, Transaction with Related Parties

Relationship Nature of Transaction | Amount in Rs

i

Prateek Pa ndey Directar Borrowings BE 011
As per our repart of even date for and on Behalf of Board of Directors
For ABSM & Associates. Joywing Foundation
{Chartered Accountants)

Q,‘L'H’ | Chosnigndan

Prateek Pandey Chuvindra Singh
Cirector Directar
DN OBG04R20 DIM: 08504821

Place: Jaipur
Date:ggfgg?fjﬂ. 7
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DIRECTOR'S REPORT

To the Memhers,

Your Directors have pleasure in submitting their 3™ Annual Report of the Company tagether
with the Audited Statements of Accounts for the year ended 31% March 2022,

I, FINANCIA

The Company's financtal performances for the year under review along with previous year's
figures are given hereunder:

For the financial For the financial
year ended vear ended
Pasiipuists 31%March, 2022 | 31% March, 2021
[Rs) (Rs.)
Revenue
Domation and grant received 4098.00 36106.00
Other Income 0.00 0.00
Total Revenue &0498.00 3610600
Expense
Utilization an project activities (.00 Q.04
Depreciation and Amortization 0.00 0.00
Other Expense 21931.00 60000
2193100 36800.00
Total Expense
Surplus/{Deficit) before tax (17833) [B94]
Tax Expenses 0.00 a.00
Current tax
Surplus/(Deficit) for the year (17833) (694]

-

v ad

 sind




F
CIN: UBS300R|2019NPLI6RI0T
REGD. OFF: GS PANDEY § 2 55 RIJENST SATI NAG JAIPUR Rl 3020149
CONTACT NO, 9828800288 EMATL: PRATEEKHI I9R9@GMAIL.COM

z, 5 STATE OF NY'S AFF
The Board of Directers of the Com pany had evolved and adopted a Code of Conduct based on

the principles of Goad Corporate Governance and best management practices being followed
globally.

3. DIVIDEND:
No ghare Capital thus no dividerid.
+. CHANGES IN NATURE OF BUSINESS:
There is no change In the nature of business in comparison to immediately preceding vear,
5. CHANGES IN SHARE CAPITAL:
No Share Capital =0 no change.
6. TRANSFER TO RESERVES:
The Company proposes to transter No amount to the general reserve,
7. MEETINGS:
A. Board of Directors;

During the year following Board Meetings were convened and held. The intervening gap
between the Mestings was within the period prescribed under the Companies Act, 2013,

Bt Bate of Mecting Board strength No. of Directors present
1. 17 /06,2021 2 2
% 06/08/2021 2 2
3. 08/11/2021 Z F:
4, 01,/03,/2022 2 2

"
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No. of board meetings
during the year
. 2021-12 .- Bhaf
5 N_u. Name of the Director : DIN ; Aithidancs

Held Attended

1 PRATEEE PANDEY DBGO&S20 4 i 10

2 CHUVINDRASINGH - | oseosazs| 4 | 4 100

B. Members:
Tulal
Mumber of 9% of taltal

; Number of
Date of Members b shareholding of

S:No.|  Typeolmeeting meeting | entitledto | 7T EE members
: attend attended
mzetﬂg
1. | Annual General Mesting| 30/11/2021 2 F o0

" 8. DEPOSITS FROM PUBLIC:

v During the financial year under review the Company has not accepted any depesits from
public,

None of the employee is in receipt of remuneration in sxcess of the limits prescribed under
Rule 5(2) of Companies (Appointment and Remuneration of Managerial Personnel} Rules,
2014 Le. The company has not employed any employes for any post that has paid
remuneration in exeess of Re, 1,02,00,000/- per annum or in excess of R, 8,50,000/- per
manth .

w Chrasindy
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10.AUDITORS:;

a. Statutory Auditors:
Independent Auditors' Report:

The Independent Auditors report in self explanatory and since it does not contain any
qualification, reservation and adverse remarks thersfors needs no comment

b.  Cost Auditors;

The Central Government has not prescribed maintenance of cost record for the business
activity In which the Company is engaged: therefore the provisions of Section 148 of the

Companies Act, Z013 and the Companies {Cost Records and Audit) Amendment Rules, 2014
are not applicabie to the Company,

. secretarial Audit;

The Faid-up Capital of the Company is less than Rupees 50 Crore and turnover is less than
Rupees 260 Crore, therefare provisions of Section 204 of the Companies Act, 2013 read with
the Companies [Appointment and Remuneration of Managerial personnel] Rules, 2014 in
relation to audit of secretarial and related records are not applicable to the Company.

11.DETA

No fraud has been reported by the auditor in the eom pany during the inancial year

12.INTERNAL CONTROL:

The Board has adopted policies and procedures for ensuring the orderdy and efficient condiict
of its business, including adherence 1o the Company’s palicies, sateguarding of its assets the
prevention and detection of fraud and errors, the accuracy and completeness of accounting
records, and the timely preparation of reliable finandal disclosures.

There are no material changes after the balaneco sheet date which may materially affect the

financial position of the company or having any material impact on the operations of the
Company.

i Chindo
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14. u Ri B

The Company has no subsidisries, joint ventures op associates during the vear and therefore
no details are required to he given,

15.CONSOLIDATED FINANCIAL STATEM ENTS:

The Company has no Subsidiary, Associate or foint Venture and therefore guestion of
consolidated financial statement de not ariss,

All contracts/arrangements/transactions entered by the Company during the fnancial year
with related parties were in the ordina ry course of business.

17 PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS;

There are No loans, guarar;tees or investments in excess of the limits prescribed u/s 186 of
the Act.

18.DETAILS OF DRECTORS AND KEY MANAGERIAL PERSONNEL:

The Board of Directors duly constituted with PRATEEK PANDEY and CHUVINDRA SINGH a3
Directors of the Company.

19.DET/

There are no changes in the Directors or key managerial personnel by way of appointment,
change in designation or resignation.

20.MANAGERIAL REMUNERATION;
No Managerial remuneration is paid to the Dirsctors of the Company.

4 PE I
Pursuant to section 149(4] of the Company Act, 2013, every listed Company reguired to

appoint at least one third of its Directors as Independent Directors. Company is not listed
therefore The Company is not roquired to appointment any Independent Director,

W 4 . (Aranindsen
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22.CORPORATE SOCIAL RESPONSIBILITY:

The Company's net worth is below than Rs. 500 Crore, Turnover is less than Rs. 1000 Crore
and Net Profit {Before Tax) is less than Rs 5 Crove, hence provisions of Section 135 of the

Companies Act, 2013 with regard to Corporate Social Responsibility (C5R) are not applicable
o the company

Z3.BOARD EVALUATION:

The perfarmance evaluation of the individual Directors Including chairman of Board was done
inaccordance with the provision of the Campany Act, 2013,

24.BUSINESS RISK MANAGEMENT:

The Board of Directors of the Company identifics, evaluates the business risks and
opportunities. The direetors of the Company take pro-active steps to minimize adverse im pact
on the business ebjectives and enhance the Company’s competitive advantage. Presently no
material risk has been identified by the Directors except of general business risks, for which
the Company {s leveraging on their expertise and experience.

25, TORS'

Pursuant to Section 134({3}[c] of the Companies Act, 2013, the board of directors, to the best

of their knowledge and ability, confirm with respect to Directors’ Responsibility Statement
that:

a In the preparation of the Annual Accounts for the financial year ended 31% March,
2022, the applicable accounting standards read with requirements set out under Schedule [1I
to the Act, have been followed and there are no material departures from the same;

b, The Directors have selected such accounting policies and applied them consistently
ind made judgments and estimates that are reasonable and prudent se as to give a true and
fair view of the state of affalrs of the Company at the end of the financial year and of the profit
of the Company for the period under review;

Chasiondreq
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T The Directors have taken proper and sufficient care for the maintenance of adequate
accounting recorts in accordance with the provisions of the Act for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities:

d. The Directors have prepared the annual accounts an a ‘going concern’ basis,

E, Being 3 non listed Company, provisions related to internal financial controls is not
applicable on the Company.

f. The Directors have devised proper systems te ensire compliance with the provisions
of all applicable laws and that such systems are adequate and operating effectively,

The particulars as required under the provisions of Section 134{3) {m) of the Companies Act,
2013 read with rule 8 of the Company [ Accounts) Rules, 2014 in respect of conservation of
energy, technology absorption, foreign exchange earnings and out go are as under:

Conservation of enerpy: Nil
Technology ahsorption: Nil
The foreign exchange earnings and eetgo: Nil

27 SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS:

Thiere are No significant material orders passed by the Regulators / Courts / Tribunals which
would Impact the going concern status of the Com pany and its future operations.

(),VV\F- C hssimndin
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The Company has ero tolerance towards any action on the part of any of its official which
may fall under the ambit of Sexus] Harassment' at waorkplace, and is fully committed ro
uphold and maintain the dignity of every women employee of the Company, The Compary's
Sexual Harassment Pollcy provides for protection against sexual harassment of Women at
workplace and for Prevention and redressal of such eomplaints, During the financial year no
case ol Sexual Harassment were reported.

29.VIGIL MECHANISM:

The provisions of Section 177{9), read with Chapter XII Rules of the Companies Act, 2013 with
vigh mechanlsm are not applicable to the company since it is applicable to every listed
company and other companies which accepts deposits from the public and companies which
have borrowed money from the banks and public financial institutions n excess of fifty Crore
ripees,

30.DISCLOSURE, PRESCRIBED IN TERMS OF SECTION 67-

Section 67 of the companies act, 2013 Imposges restrictions on purchase by com pany or giving
of loans by it for purchase of its shares. No company limited by shares or by guarantee and
having a share eapital shall have power to buy its own shares unless the consequent reduction
of share capital is effected under the provisions of this Act

The company has not purchased or has not given any loans for purchase of #ts shares and
hence complied with the provisions of this section,

The audit repart signed by the auditor (s neither qualified nor containg any adverse remark
which would affect the position of the company in any manner hence the board is of the

g - (" drtani wolra
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opinion that there are no explanations or comiments or any material disclosures to bhe
recorded in respect of the report.

The company has nat issued any shares with ditferential rights, sweat equity, ES0S hence the
provisions of Rule 4(4), B{13) and 12(9) aFChapter [V Rules are not applicable to the company

33.0THER MATTERS:

There is no information to be given in respect of Independent Directors u/s 149(a),
appointment and remuneration of Independent directors u/s 178(1) & [3), formal anmual
evaluation of Board, pursuant to section 134(3)(d].{e).(p] of the Companies Act, 2013 and all
other applicable information to be reported In directors report are elther nil or not applicahle
on the Company.

Neither any application was made nor dany proceeding pending under the insolvency and
Bankruptcy Code, 2016 {31 of 201 6} during the financial year,

As company has not done any onetime settlement during the year under review hence no
disclosure s reguired.

e
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Your Directors would like to express thelr sincere appreciation for the asststance and co-
operation received from the FBnanclal Institutions, Government Authorities, customers,

vendors and members during the year under review, Your directors also wish to place on

recard their deep sense of appreciation for the committed services by the Company's
executives, stafl and workers,

By the Order of the Board
For JOYWING FOUNDATION
CIN: US5300RIZ019NPLOGEODT

PRATEEK PANDEY CHUVINDRA SINGH
-(PIRECTOR) (DMIRECTOR)

DIN: 0OBG04820 DIN: 08604821

DATE: 25/08,/20232
FLACE: Jaipur



